
 

Fundamental News and Triggers 

 Strong investment and Industrial demand supporting precious metals 

• In response to Fed minutes that suggested a possible delay in the rate-easing cycle, gold is trading 
strongly. Furthermore, investors are turning to precious metals for stability as a result of increased 
market volatility brought on by elevated geopolitical tensions. 

• Moreover, the Indian government has made the biggest modification to its gold import projections 
in history, cutting them by an extraordinary $5 billion (56 tons) in November. According to DGCIS, 
India imported $9.84 billion (117 tonnes) of gold in November, which was far less than the $14.86 
billion (173 tonnes) preliminary estimate that was released last month.  

• Additionally, solid growth in 2024 has increased industrial demand for silver, which is expected to 
reach 700 million ounces for the first time. This increase is fueled by silver's crucial role in consumer 
electronics, 5G networks, electric vehicles, and solar technology, establishing silver as a material that 
is essential for promoting innovation and aiding in the shift to clean energy solutions. 

 

Technical Triggers 

• As suggested earlier, Gold has achieved the target of towards $2680 (~Rs 78000). Hold on with the 
next target of $2720 (~Rs 79000). 

• Silver has formed a base of around $29 (~Rs 87000), and buying could be initiated on every dip for 
the target of $31(~Rs 92500) and $32 (~Rs 95000). 

 

Support and Resistance 

 

 
International Gold Support level 
International Gold Resistance level 
 
Indian Gold Support level 
Indian Gold Resistance level 

 
: $2600/oz 
: $2720/oz 
 
: Rs 76000/ 10 gm 
: Rs 79000/ 10 gm 

 

 
 
International Silver Support level 
International Silver Resistance level 
 
Indian Silver Support level 
Indian Silver Resistance level 

 
 
: $29/oz 
: $31/5oz 
 
: Rs 87000/ kg 
: Rs 92500/ kg 
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and its affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed above. The above-
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any affiliates of Augmont Enterprise Private Ltd cannot be held responsible for any losses in trading. In no event should the content of this research report be construed as an express or 
implied promise, guarantee or implication by or from Augmont Enterprise Private Ltd. that the reader or client will profit or the losses can or will be limited in any manner whatsoever. Past 
results are no indications of future performance. Information provided in this report is intended solely for informative purposes and is obtained from sources believed to be reliable. The 
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